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_1A Section 1. Section 110 of title 30 of the Code of the Federated
(12 €States of Micronesia is hereby amended tc read as follows: C
‘f«3?" "Section 110. President, officers, and employees of the

4 mnk |

JSV | . (1) The Board shall select a Pfesident of the Bank.

6 The President Of -the FeOeratef Statks HE Micronesia ddd: the

7 Bigh Cohmissionet AhAAL fbAntAY sELktt rhe EAESE PrESABEHL

8 bE thé BANK/, AFtAE LONSIAAALAGD WAth Ahé Boatd). Th¢ First

9 Presifent of the Bapk shall ppt be remeyed WARhopt the

10 approval of the President of the Feferated States pf
u Wicrongsia ahd tHe WIgH Coissioner )

12 (2) The President shall manage the operations of the

13‘ Bank, with the assistance of a Vice President and a

14 secretary-treasurer. The Présidént Board shall select the

15 Vice President and secretary-treasurer of the Bank/ guBjéft

16 16 APSYevAY BY the Bedrd.

17 (3) oOfficers and employees of the Bank shall be

18 exempt from the provisions of the Tr#gt Térlrtitery vérit

19  BYStém L Add CompénsALign PYARS Add SiMiXdY YAvg Add

20 Pldavs 8f thé GOVErHment of LA Fédérdréd BLatés of

21 ViéLorésid National Public Service System Act and the

22 Public Service Salary Act.

23 (4) The salary of the President shall be set by the

24 Board. TH¢ Sdldvy f the First Pyesident svveinted jintly
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'SIXTH CONGRESS OF THE FEDERATED STATES OF MICRONESIA :
SECOND REGULAR SESSION, 1989 - C. B. No. (g -/39

A BILL FOR AN ACT

To further amend title 30 of the Code of the Federated States of
Micronesia, as amended by Public Law No. 5-122, by amending section 110
for the purpose of authorizing the Board of Directors of the Federated
States of Micronesia Development Bank to select certain officers, and for
other purposes. ’ :

BE IT ENACTED BY THE CONGRESS OF THE FEDERATED STATES OF MICRONESIA:

25 By the Président And vihéd Pédérdrdd drdidd 8f Midtonédid
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Date: /-2 7 7 Introduced by:

Add thé NI Commissionér SHALL Bé $éL By Biéd 1
CORINTLALIoH With fHé Bod¢d{ The salary of the Vice
President shall be set by the President with the approval
of the Board and shall not exceed a sum equal to ninety
percent of the salary of the President. The salary of all
the other officers and employees of the Bank shall be
established by the President, with the approval of the
Board.

(5) No member of the Board shall be an officer or
employee of the Bank, except that the President of the Bank
shall be an ex officio member of the Board, without the

power to vote."

Section 2. This act shall become law upon approval by the
President of the Federated States of Micronesia or upon its becoming

law without such approval.
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(by request)
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